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OBLE3KOHOMUYECKAA OBCTAHOBKA B YKPAUHE

[NonHoUEeHHOEe BOCCTaHOBNEHUe HavYyHeTcs Tonbko B 2014-15r.T.

sl BBN U WHBECTULIUX B OCHOBHOW KAMUTAN

e/e
40%

30%
20%

10% -

0%
-10%
-20%
-30%
-40%

-50% -

-60%

Ipumeuanue: CAGR — cpeonezooosoii memn npupocma 3a nepuoo, FAl — unsecmuyuu 6 ocnosroti kanumar

) nuka pocra CAGR uuka pocta CAGR
BBII ~7%, FAl ~19% BBII ~3%, FAIl ~5%
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NuBectuiuu B ocHoBHO# Karutain (FAI)

" o nporHozam MB® n EBPP ¢ 2014r. HayHeTCcsA NnaBHOe BOCCTAHOBMEHUE 0BLLIE9KOHOMUYECKON CUTYaLUK, YTO

cosaacT brnaronpuaTHYHO NOYBY AN AanbHEWLIEro pocTa akTMBHOCTM B CTPOMTENbHOM CEKTOPE Ha hoHe

YBEJTNMHEHNA NMPUTOKA WHBECTMLUMIN B OCHOBHOW KanuTar

UcmoyHuk: MNocydapcmeeHHas criyxba cmamucmuku YkpauHsl, MB®, EBPP, KOHCEHCYCc-rpo2HOo3 U oueHka MemuHeecm
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ANHAMUKA CTPOUTEJIbHOIO CEKTOPA B YKPAUHE

B CTpOVITGJ'IbHOVI oTpaciun pral/IHbI NnPONCXoanT MSMeHEHE LINKITOB AEernoBon akTUBHOCTHU

sll OB LEMbBI BbINONHEHHBIX CTPOUTENLHBLIX PABOT
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i C 2011r. 06beM BbINOMHEHHbIX CTPOUTENbHbBIX PaboT HaYan BOCCTaHaBMMBATLCSA HA (POHE YyYLLEHUS MaKPO3IKOHOMUYECKUX
rnokasartenen, a Takke NpuToka MHBECTMLUUIM B pamMKkax nogrotoeku K EBPO 2012.: gaHHbINM nokasaTenb B rogoBOM AUHAaMUKE BbIpOC
¢ ncropuyeckoro mmHumyma B 2009r. (-48%) oo 11% B 2011r.

¥ Bo306HOBMEHWE NOMOXUTENBLHON AMHAMUKM oXmaaeTcsa He paHee 2014-2015rr. Ha poHe oxuaaemoro pocTa BB

UcemouHuk: NocydapcmeeHHas criyxba cmamucmuku YkpauHbi, MB®, npoaHo3 u oueHka MemuHeecm
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PASMEP CTPOUTEJIbHOI'O PbIHKA B YKPAUHE

CTpOVITeﬂbeIVI CEeKTOop praI/IHbI npoaoIrKaeT pacT BbICOKMMU TEMIMaAaMU

.0l cToMMOCTb BBEOEHHBIX OCHOBHBIX ®OHOOB
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Ipumeuanue: CAGR — cpeonezooosoii memn npupocma 3a nepuoo

¥ PbIHOK XUMon HeABWKUMOCTU YKpauHbl ocTaeTcs craboHachIWweHHbIM. B 2012r. Ha 1 KuTens npuxoamnock ~24 KB.M. KUIon
nnowagu, 4to Ha 46% n 79% Huxe aHanorn4yHbix nokasatenen Monbwn n CnoBeHun, cooTBeTCcTBEHHO, B 2008r.

¥ B 2012r. ctonmMocTb BBE€OEHHbIX CbOH[J,OB XUIoro CTponTesnibCcTtBa CoKpaTuIiaCb Ha CbOHe CHUXEHUA Ccnpoca n nageHnd LUeH Ha pbliHKe.

" B npowsiomMm rogy cpegHerogoBble TeMnbl MpUpocTta CTOUMMOCTU BBEOEHHbIX VIHCbpaCprKTyprIX NPOEKTOB OKa3aJInCb HamBbICLLNMU C
MOMEHTa He3aBUCMOCTU praVIHbI. Tem He meHee, B 2013r. oxunaaeTcs cyweCTtBeHHOE CHMXEeHNE OaHHOro nokasartens.

UcmoyHuk: ocyOapcmeeHHas criyxba cmamucmuku YKpauHbl, oueHKa u aHanu3 Memu+neecm
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. OBLUN OB BEM CTPOUTENLCTBA B YKPAUHE

B 2012r. B YkpauHe 6bino BBeAEHO B 3KcnyaTtaumio nouTn 20MnH.M2 HeBUKUMOCTH

silcToumocTb BBEAEHHbIX OCHOBHbIX ®OHOOB sl OB LEMbI CTPOUTENLCTBA B YKPAUHE B 2012T
mpd. US donrn. MJTH.K8.M/%

Oxono 9% 1o cTouMOCTH
(TpyOONpPOBOIBI, /A MOJIOTHO,
BpPEMEHHbIE U JIETKHE
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EXUJIOE

Bcero Ucknrouenst 13 MHPpacTpykTypa CTpOHUTENHCTBO B
aHanan3a (x™m/TIM) M2

17 O6bEM CTpouUTENBLHOro cektTopa YKpauHbl B IEHEXHOM BbipaxeHun oueHunsaeTcs B 13,5 mnpa. gonn.CLUIA (108mnpa. rpH.), 13
koTopbix 11,9 mnpa. aonn.CLUA MoryT GbiTb BbIpaXeHbI B M?

" [Ins uenemn aHannsa MHTEHCMBHOCTU METarnoCTPOUTENbCTBA U KONMYECTBEHHOIO BbIPaXXEHUS B METPUYECKUX eaMHMLAx 06 bEMOB
cTpouTenbcTBa B YKpanHe okono 9% (no ctoMmocTn) 06beKToB Obifiv MCKMOYEHbI N3 AarNbHENLLEro aHanusaa

UcmoyHuk: ocyOapcmeeHHas criyxba cmamucmuku YKpauHbl, oueHKa u aHanu3 Memu+neecm
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CErMEHT XXUNOW HEOBUXXUMOCTH

O61bEM BBOAA XUnbs B 2012r. [lJocTUr AOKPU3NCHBIX NoKasaTenen, oaHako ocTaeTcd HeagoCcTaTOYHbIM

llIOBI.I.I,AFI NNOoLWAQdb BBOOA XWUIOW HEABUXUMOCTHU i" Huskuii ypoBeHb 00eCIIeueHHOCTH

MITH.K6.M HaceJIeHUs KWIbEM B YKpauHe (~24KB.M)

219 174 HO-TIPSKHEMY TPEOyeT 3HAUUTEITHLHO
18 1@ 00JIbIINX 00BEMOB CTPOUTEIHCTBA
15 - -~
| 18.9% 10.7 i Jlns JOCTHXKEHHUs CpeHeeBPONEHCKIX

12 10.5 : N

o : [IOKa3aTeaei 1 Ka4eCTBEHHOTO

5 6 6.4 OOHOBJICHHSI KUJIOTO (DOH/IA, BBOJI YKUJIbSI

6 1 ' JIOJDKEH COCTaBIAThH HE MeHee ~0,5-1

3 - KB.M/Ha JyIly HACEJICHHUS, T.€. MUH ~22

0 - MJTH.KB.M Ka4€CTBEHHOT'O COBPEMEHHOT'O

1990 2000 2002 2004 2006 2008 2010 2012 KBS B TOJ
llIOE'bEM U CETMEHTALUMUA PbIHKA XXUNOW HEOBWXUMOCTMU
MITH.K8.M
10.75 MHOrosTa)xHoe MacCOBOE
10.5 +0,25 (3-15 staxei)
22%
+2,7
CAGR 0.5%
14%
CAGR 10.5% Bricorroe .
(16 u Gomee Taxei)
2005 2005-2008 2008 2008-2012 2012 ManostaxHoe, HHAHBHIyaTbHOS

(1-2 araxa)

UcmoyHuk: ocyOapcmeeHHas criyxba cmamucmuku YKpauHbl, oueHKa u aHanu3 Memu+neecm
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. CErMEHT HEXXUNOW HEOBUXXMMOCTWU

NHBecTuuumn B NPOMbBILUITIEHHOCTMH, c/xn pO3HVI‘-IHOl7| TOproesie oCTarnTCA OCHOBHbIMUA (*)aKTOpaMM poOCTa

lllOB’bEM U CETMEHTAIIMS PBIHKA HEXXKIWJIOW HEJABUKNUMOCTH
MITH.K8.M
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4% AsponopThl,
JK/I1 CTAaHIIAN

C/x

¥ CerMeHT HeXunoro ctpoutenscTea B YKpanHe Bbipoc 6onee, yem B Tpu pasa ¢ 2005r.: Hanbonee GbICTPbIMU TEMMaMM POCI v
CerMeHTbl OUCHON HeaBMKXNUMOCTHU (3chbdekT HM3komn 6a3bl 2005r.), c/x cTpouTenbcTBa (0COOGEHHO CTPOMTENLCTBO NTUUEedepPM), a

Takke cerMeHT Toproson HeaswmxkumocTu (TPL).

¥  OCHOBHbIMW CTUMYMaMK JanbHENLLEro PocTa B CEKTOpPE MOTyT BbITh: YBENUYEHMe Crpoca Ha OUCHYH U TOPTrOBYH HEABUXUMOCTMH;
pasBUTUE C/X CEKTOpa; NO-NPEXHEMY HU3KUI YPOBEHb Pa3BUTUS MHAPACTPYKTYPHbIX NPOEKTOB.

UcmoyuHuk: ocydapcmeeHHas criyxba crmamucmuku YKpauHbl, oueHKka u aHanu3 MemuHeecm
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CETMEHT UHOPACTPYKTYPHOIO CTPOUTEJIbCTBA

B 2011-2012rr. CTponTenbCTBO AOPOr, MOCTOB 1 3cTakag AOCTUIO NCTOPUYECKOro nuka

=l CTPOUTENLCTBO OOPOI, MOCTOB U N3N

KM noa.m
MocThl, 3cTaKaabl
3,500 ’ 7,000
(mpaB.mkaJa) \ 6483
3,000 6,000
2506,2
2,500+ 5,000
4750
2,000+ -4,000
3233 1673 1606
1,5001 2584 2664 -3,000
1092
1 1179 i
1,000 624 2,000
] 311 498 i
500{ 3 224 315 242 375 381 1,000
9 H N
2005 2006 2007 2008 2009 2010 2011 2012
Asrogoporn B Jluxnwm snexrponepenay

i [MoparoToska YkpauHbl K npoBeaeHunto yemnmonata EBPO 2012 gana cylecTBeHHbI CTUMYS CTPOUTENBCTBY U PEKOHCTPYKLIMK
006bEKTOB MHPACTPYKTYpPbl, 0COBEHHO, CTPOUTENBLCTBY MOCTOB M 3cTakap, (4-6,5km/roa)

i Heo6X0aMMOCTb OBHOBMEHUS U 3aMeHbl OCHOBHBIX (DOH/IOB, HapPAy C NPUTOKOM YaCTHOrO KanuTana B 3HepreTUKy CTpaHb!, JOIHKHbI
cTaTb rMaBHbIMKU haKTOpaMu POCTa aKTUBHOCTU B CEFMEHTE MHAPPACTPYKTYPHOrO CTPOUTENbCTBA B AOSITOCPOYHOM NepPCneKkTuBe.

UcmoyuHuk: ocydapcmeeHHas criyxba crmamucmuku YKpauHbl, oyeHKka u aHanus MemuHeecm
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CErMEHT METAJNIJIOKOHCTPYKLUN

MonoxuntenbHas AMHaMMKa U3MeHeHna odbbema npon3BoaCTBa COXpPaHAETCA C 2010 ropa...

lllﬂ.MHaMMKa obbema npousBoacTBa MeTannokoHcTpykumm 2008-2012rr.
(MbIC. MOHH, OUEHKa)

300 - - 100,0% ¥ O6bEeM NPOU3BOACTBA METANMOKOHCTPYKLIMI Havan
BoccTaHaBnueatbes nocrie 2010r. (CAGR 7.7%).
%01
CAGR -8.7 75 00 ¥ Temnbl cHWXeHUa noTpebreHus
i W70 MeTannokoHcTpykuun B 2008-2012r.r. B 1,5 pasa
200 NpeBbILLANM aHanorMyHblii Nnokasatenb obbema
NPOM3BOACTBA.
150 - 50,0% 5
||| MoTpeGneHne MeTansIOKOHCTPYKLUN
(MbIC. MOHH; OUEHKa)
100 _
359 [ll36% 300
- 25,0%
0
200 -
0 - 0,0%
2008 2009 2010 2011 2012 150 -
e===CpeaHil YPOBEHH 3arPy3KH 000PYIOBAHUS 100 250
¥ [ons BHYTPEHHEro pbiHKa B NOTPEBNEeHNN MEeTannoKOHCTPYKLWIA B 127 129
NpoLnomM rogy cHuaunack ao nokasatenen 2009 r. (70%) 50 -
¥ B 2012r. HabnogaeTca yBenmyeHne 3aBUCMMOCTU OT 3KCMOPTHBIX 0 ' ' '
oTrpysok. Mpu aTom Gonee NonosunHbLI 06bema NocTaBok 2008 2009 2010 2011 2012

ocyllecTBngeTcsa nokynatensm n3 Po.
® Buaumoe notpedieHue

HcmoyHuk: daHHble KoMnaHul, oueHka u aHanu3 MemuHeecm
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CErMEHT METAJIJIOKOHCTPYKLUN

PbiHOK MeTaﬂﬂOKOHCprKLlMVI praVIHbI CylwieCTBEHHO 3aBUCUT OT CInpoca 3apy6e>i<Hb|x r|0|<yr|aTenel71

sll BANAHC PbIHKA METAIIIOKOHCTPYKLIUA 2012,

mbIC.m (OUeHKa)

250 -

CneumnanbHbie:
200 4 * ontopsl JIDII

* TOPOXKHBIE OTPAKACHUS

75
150 -
15
38
100 A
50 A
O .
O61ero
IIpousBoncTBo OKenopt Nmmnopr [Torpebnenue
Ha3HAYCHUS

¥ OueHka noTpebneHns MeTannoKoHCTPYKLMIA B CTPOUTENLCTBE B YKpanHe Bbina NpoBeaeHa C nosvumn npeanoXeHns — OLeHeH
6anaHc pbiHKa C UCMOMb30BaHNEM OTKPbITIX UCTOYHUKOB, OTYETHOCTM KOMMAHWIN, TAMOXEHHOM CTAaTUCTUKI

i© 13 202 TbIC. TOHH METaNMOKOHCTPYKLMIA, Npon3BeaeHHbIX B 2012r., 104 TbIC. TOHH NPOAYKLMM OBLLEro HasHauyeHus BbINo OTIPYKEHO Ha
CTPOUTENBLCTBO 00HLEKTOB BOMNBLUMHCTBO N3 KOTOPLIX ByaeT caaHo B SKCMTyaTauuio TONbKO B 3TOM roAy.

" bBonee 37% npov3BeaeHHbIX M3Oenuii BbiNo OTIPYXEHO 3apyBeXHbLIM NOKynaTensm

UcmoyuHuk: akcriepmel pbiHka, TamoxeHHasi criyxba YkpauHbl, [ocydapcmeeHHas criyxba cmamucmuku YKkpauHbl, 0aHHble KomraHul, oueHka MemuHeecm
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CErMEHT METAJNJIOKOHCTPYKLUN

[ons NMPOHUKHOBEHUNA CTallM B CTPOUTESIbCTBE B praMHe HaxoaumTcAa Ha KpaVIHe HN3KOM YpOBHE

-ll OLIEHKA ONU METANNOKOHCTPYKLIUA* B CETMEHTAX HEOABMXUMOCTMU (2012r.)

CermMeHT pblHKa
Kunoe
MaJIOITAKHOC
cpeI[Heﬁ OTAXKHOCTHU
BBICOTHOC

OducnHoe
Toprosoe/TPI]
Jloructuyeckoe
[Tpom.3manus
CenbCKOXO03SMCTBEHHOC

Hocye
Pa3zBiieuenus
CnoprtuBHOE

Orenu
CoumanbHOE
[Tapkunru

Bcero

TbIC.M?

6869
2398
1483

355
2015
794
1815
22172

354
147

563
509
276

19 850

cTanb Kr/m?

B 25
I 55
I 70

I 75
I 70
BN 35
IS 50
B 25

I 45
IS 50

I 40
IS 50

%

0.5%
0%
0%

10%
25%
50%
50%
30%

20%
30%

0%
5%
0%

Cranb
TbIC.T

1
0
0

35
14
45
17

N W

o - O

121

* 6e3 yuéma ¢hacaldHbIX,
KpOBesibHbIX Mamepuarsios,
JICTK

i" Ouenka norpebieHus
METaJUIOKOHCTPYKIIMI B
CTPOUTEIICTBE B Y KpauHe
B [IPOEKTAaX, CITAHHBIX B
sKcruTyaTanuio B 2012
rofy.

i" HauGosee MeTamI0eMKIMH
CErMEHTaMu SBJISIOTCS
TOPTOBBIN, TOTUCTUYECKUI
Y IPOMBILIJICHHBIA HA
JIOJI0 KOTOPBIX CYMMapHO
NpuxoauTcs nopsiaka 78%
OT CyMMapHOTo 00bema
MOTPEOJICHUSI.

i Jlosisl CTAIM B HEKUJIOM CTPOMTEILCTBE B YKpPaHHe COCTABJsIET ~ 25%, 1Sl CPABHEHHsI — B HE)KAJIOM CTPOUTEIbCTBE

B CILIIA ~ 55%, Beatuxkoopuranuu ~ 70%

UcmoyuHuk: akecriepmel pbiHka, SCI, [ocydapcmeeHHas criyx6a cmamucmuku YkpauHbl, 0aHHble KomraHul, oueHka MemuHeecm
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CErMEHT METAJIJTIONMPO®UITUPOBAHUA

Mocne cHmxkeHust B 2009r., noTpebrieHne ouMHKOBaAHHOrO NpokaTta B YKpanHe CTpeMUTENbHO BO3pacTaeT

=il OMHAMUKA NOTPEBNEHUS OLIMHKOBAHHOIO NMPOKATA

mbiCc.m
500 -
CAGR 10.7% CAGR 27.7% 417
391 405 384
400 -
342
322
300 -
270 271 256
200
100
0
2004 2005 2006 2007 2008 2009 2010 2011 2012
B Nmnopt

i® K koHuy 2012 roga Ha cknagax MetannoTpenaepoB U CEPBUC LIEHTPOB OCTanMCh 3Ha4YMTerbHbIe 0ObEeMb
Hencnosib30BaHHOIO NpokaTa: B nepsoun nonosuHe 2012 roga npogaxku npodHacTunos cHn3unucb Ha 50% B
roO4OBOM CpPaBHEHUU N COXPAHASNIUCb HA HU3KOM YPOBHE BO BTOPOW MOSTIOBUHE rofa.

i® B 2013 roay o6bem noTpebrneHnst OLIMHKOBKN MOXET COKpaTUTbLCA BO BTOpoi pas ¢ 2009 roga eeuay
yXyOLEeHNA KOHBIOHKTYPbI PbIHKA.

UcmouHuk: TamoxeHHas criyx6a YkpauHbl, Memann Kypbep, 0aHHble akcriepmos, oueHka Memureecm

<2 METIHBECT®




CErMEHT METAJIJIONMPO®UITUPOBAHUA

B 2012r. o6bem noTpebneHnsa npokaTta ¢ NOSIMMEPHbBIM NOKPbITUEM U N3OENNN N3 HErO Ha4var BHOBb CHUXATbCS

-IlﬂVIHAMVIKA NOTPEBINEHUA NMPOKATA C NONMUMEPHbBIM NMOKPLITUEM

mbIc.m
300 -
i CAGR 23%
250 CCAGR23% D 44 229
200 - CAGR 42.5% 188
150 -
124

100 - 90

50 | 49

0 T T T T

2004 2005 2006 2007 2008 2009 2010 2011 2012
® [Imnopt

i" Hecmorps Ha Beicokue CTII 06bemMa noTpedieHus moauMepHoro npokara B Ykpause, B 2012 rofy Bo BTopoii pas ¢
MOMEHTa Kpu3nca HabI01al0Ch CHIDKEHHE CIIpoca.

©° 2012 rox cTai caMbIM IIPOBAJIBLHBIM IS H3TOTOBHTENEH METAUIOUEPEHIIBI C Hauasa Kpusuca. YacTHbIE JOMOBIAAEbIEL K
cOOCTBEHHUKH KOMMEPUECKON HEBUKUMOCTH COKPATUIN 00BEM 3aKyTIOK.

" B 2013r. oxxugaercs ganbHeiinee cHUkeHne crpoca. [Ipy 3ToM 70718 UMIIOPTa He IpeBBICUT 85%.

UcmoyHuk: TamoxeHHas cryx6a YkpauHbl, Memann Kypbep, oueHka Memurneecm

<& METHBECT"




CErMEHT METAJUIJIOMNMPO®UITMPOBAHUA

PbIHOK BCe elle HaxoauTcs Ha JOBOJSIbHO HU3KOM YPOBHE HacCbIWEHWUA

«1lNPOrHO3 NOTPEENEHUS MPOKATA C MOKPbLITUAMU

mbic.m _ _
1800 t_’l VYkpanna 2020 = 37.6xr/4gen High (CAGR 12,9%

1600 -
1400 -
1200 -
1000 -
800 -
600 -
400 -
200 -

0

ba3oBbIii
CLHeHApHUH

Low (CAGR 5.9%)

VYkpauna 2012 = 14.2xr/yen

2004 2006 2008 2010 2012 2014 2016 2018 2020

i Ecnun ypoBeHb HacblweHns aocTurHeT B YKkpaunHe k 2020r. ypoBHst cocegHen Poccun (high case —
ONTUMMUCTUYECKUIN CLEHapUI), TO PbIHOK yBennuntca bonee, yem B 2,5 pasa ¢ tekywmx 0,65 MnH.T go
1,7MNH.T

I B neccummuctnyeckom cueHapum pbiHOK BydeT pacty ¢ TeMnaMmm pocTta CTPOMTESNbCTBA B YKpaUHe:
noTpebneHne npokaTta ¢ NOKPbITUAMU JOCTUrHET MUHUMYM 1,0 MH.T K 2020r.

i basoBbin (kKOHCeEpBaTMBHLIN cueHapui) npeanonaraeT pocT pbiHka ¢ CAGR 9%, 3KkBMBaNEHTHO YBENUYEHUIO
noTpebneHnsa B 2 pasa go 1,3 MnH.T k 2020r.

UcmouHuk: TamoxeHHas cryxba YkpauHbi, Oxford Economics, Memann Kypbep, oueHka MemuHeecm
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NEPCNEKTUBbI CTPOUTEJIbHOU OTPACIIN

CTpOI/ITeﬂbCTBO B praI/IHe nMmeet 6J‘Iar0l‘lpl/lﬂTHble 6asoBble npearnochblJikKKU A5nA pocTta

A .
Xunoe:
* HU3KUN YPOBEHb obecneyeHHOCTM HacerneHus Xunbem ~24 Ke.M. Ha JyeroBeka

* AN JOCTUXXEHUS CPeAHeeBPONencKNX nokasartenen n Ka4ecTBEHHOro OGHOBIEHNS XXMUITOTO
hoHAa BBOA XKWUMbsi AOMMKEH YBENUUYUTLCS B [1Ba paza, A0 22 MITH. KB.M. B rof

Hexwunoe:

* HU3Kasi HaCbILLEHHOCTb COBPEMEHHbIMU OPUCHBLIMW, TOPrOBLIMW, CKIAACKUMU NIoLaasMu B
ropogax Meranonvcax — B 4-5 pas Huxe BOCTOMHOEBPONEeNCKUX rocyaapcTs

* pa3BuUTME C/X CEKTOPA;
* 0GHOBNEHNE OCHOBHbIX (POHAOB B MPOMBbILLIIEHHOM CEKTOpE

UHdpacTpyKTypHOe:

* NO-NPEeXHeMY HU3KMNIA YPOBEHL Pa3BUTUS

v

* BblCOKad cTeneHb N3HoCca

° nNpuBaTn3aund ANEKTPOIHEPIreTUkKn MOXeT AaTb CTUMYI MHBECTULIMAM B CTPOUTESTILCTBO,
PEKOHCTPYKUUIO NINHUA anekTponepenay, noaCTaHUnn 1 np.

i’ Cnpoc Ha MeTansIoOKOHCTPYKUUM U MeTtannonpocdunu B YKpanmHe byaeT pacTu Ha (poHe yBenuyeHus
00BLEMOB BBOAa HeABMKXMUMOCTU B CTpaHe

" CyuwecTsyeT MHOro ¢pakTopoB, KOTOpPble MOryT MPUBECTU K B3PbIBHOMY POCTY CTpouTenbCcTBa. Bo
MHOIoMm, 3TO OyaeT 3aBUCETb OT peanu3auumn CTPYKTYPHbIX pedopM U chopMnpoBaHus
WHBECTULIMOHHOIO KNMMmarta B cTpaHe
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